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REPUBLIKA HRVATSKA
TRGOVACKI SUD U RIJECI

4 IZVADAK IZ SUDSKOG REGISTRA

&/

A5\ SUBJERT UPISA

MBS:

040160587
OIB:

33771342910
TVRTKA:

1 ELIS INZENJERING dru3tvo s ogranienom odgovornoicu za
projektiranje i proizvednju sustava prenaponskih zaStita

1 ELIS INZENJERING d. o. o.
SJEDISTE/ADRESA:
5 Rijeka (Grad Rijeka)

Zrtava fadizma 1

PRAVNI OBLIK:
1 drustve s ogranienom odgovornoscu

PREDMET POSLOVANJA:

1 - kupnja i prodaja robe

1 - trgovadko posredovanje na domacem i inozemnom
trzidtu

1 64.20 - Telekomunikaciije

1 72 - RACUNALNE I SRODNE DJELATNOSTI

1 30 - PROIZVODNJA UREDSKIH STROJEVA I RACUNALA

1 31 - PROIZVODNJA ELEKTRICNIH STROJEVA I APARATA,
D.N.

1. * - projektiranje u podru&ju elektronike,
elektrotehnike i telekomunikacija

1 > - usluge montaZe elektrotehniékih, elektronickih,
racunalnih i telekomunikacijskih uredaja

2 * - struéni nadzor i tehniéko savjetovanje pri
izvodenju elektroinstalacija

3 = - Stru&ni poslovi prostornog uredenja

3 * - Projektiranje, gradenje, uporaba i uklanjanje
gradevina

g - Struéni nadzor gradenja

3 * - Poslovanje nekretninama

3 - Izradba elaborata stalinih geodetskih tocaka

3 - Izradba elaborata stalinih geodetskih tocaka za
potrebe osnovnih geodetskih radova

3 - Izradba parcelacijskih i drugih geodetskih
elaborata katastra zemljista

3 * - Izradba parcelacijskih i drugih geodetskih
elaborata katastra nekretnina

3 * - izradba elaborata katastra vodova i tehniéko
vodenje katastra vodova

3 = - struéni nadzor nad izradbom elaborata katastra
vodova i tehni&ko vodenje katastra veodova

3 * - Izradba posebnih geodetskih podloga za
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5

gradevinarstva, strojarstva

Struéni nadzor i tehni&ko savjetovanje pri
izvodenju gradevinsko-obrtni¢kih i strojarskih
radova

provodenje energetskih pregleda i energetsko
certificiranje zgrada s jednostavnim tehnickim
sustavom

energetsko certificiranje zgrada sa sloZenim
tehni¢kim sustavom

provodenje energetskih pregleda zgrada sa
sloZenim tehni&kim sustavom i ostalih gradevina
- u dijelu koji se odnosi na elektrotehniéki
dio tehnickog sustava zgrade i sustava
automatskog requliranja i upravljanja
provodenje energetskih pregleda javne rasvjete

OSNIVACI/CLANOVI DRUSTVA:

4

4

4

4

Ivica Fudurié, OIB: 84262382883
Miheliéi 23

- &lan drustva
JakSa Vidovic¢, OIB: 68477638274

COmladinska 20
- &lan drustva

OSOBE OVLASTENE ZA ZASTUPANJE:

5

Ivica Fudurié, OIB: B4262382883
Miheliéi 23
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=DNRQ R SURVWRUQRP XUHYyHQMX 11 5+ EU
=DNRQ R JUDGQML 11 5+ EU

=DNRQ R JUDJYHYLQVNRM LQVSHNFLML 11 5+ EU
=DNRQ R |DAWLWL QD UDGX 11 5+ EU

=DNRQ R ]JDAWLWL RG SR&DUD 11 5+ EU

=DNRQ R QRUPL]DFLML 11 5+ EU

=DNRQ R GUADYQRP LQVSHNWRUDWX 11 5+ EU

=DNRQRP R DUKLWHNWRQVNLP L LQaHQMH UMMW RIRIRPRXUPH HQGIN
11 5+ EU

=DNRQ R WHKQLpPNLP ]JDKWMHYLPD ]D SURL]JERGH L RFMHQL VXNOL
=DNRQ R JUDJHYQLP SURL]YRGLPD 11 5+ EU

=DNRQ R DNUHGLWDFLML 11 5+ EU

=DNRQ R RSURM VLIJXUQRVWL SURL]YRGD 11 5+ EU

=DNRQ R |DAWLWL RNROL&D 11 EU

=DNRQ R RGUALYRP JRVSRGDUHQMX RWSDGRP 11 5+ EU

=DNRQ R ]DAWLWL RG EXNH 11 5+ EU

=DNRQ R VLIXUQRVWL SURPHWD QD FHVWDPD 11 5+ EU
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3UDYLOQLN R WHKQLpPNLP GRSXHEWREHV LIADS}DEMUDYHYQH SURL
7HKQLPNL SURSLV |D QLVNRQDFROWUNH HBHEWULPQH LQVWDOD
7HKQLpPNL SURSLVL ]D VXVWDYH ]DAWLWH RG GMHBRENQMD PXQ
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3UDYLOQLN R QDNQDGL ]D SULNOMXpHQ VM SFOY HOMHNMH BH QN O MK
11 5+ EU

3UDYLOQLN R QDPLQX L XYMHW LPOL RGH HYRFY D@D FR @ M NHO HQW D
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11 5+ EU

3UDYLOQLN R XYMHWLPD L QDpGQX WRYMD MDL B4DFHYLQVNRJ
3UDYLOQLN R HOHNWULPQRM RSUNKE XK \VQD® HREWHI@ R @ LD XBRRIQPEN L |
EU



3UDYLOQLN R RSUHPL L SRVWXSNXRSIUX@D(QMD QWX ¥ CORFRIIVSDA
QH]JRGD QD UDGX 60 OLVW EU

3UDYLOQLN R JDAWLWL UDGQ MWL RG EJLDIENM PPRIQDORAGQRLL 5+ E
OUHAQD SUDYLOD HOHNWURHQHUJHWVNRJ VXVWDYD 11 5+ EU
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7HKQLpPNL SURSLV R JUDYHYQLP SURL]YRGLPD 11 5+ EU
3UDYLOQLN R REOLNX VDGUAD&(X L1L]3OHE®X R]JQDNH & L
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BUDYLOQLN R JRVSRGDUHQMX RWSDGRP 11 5+ EU
BUDYLOQLN R JRVSRGDUHQMX RWSDGQLP HOHNWWRMRQLP 3+ HHOHN

BUDYLOQLN R RpPHYLGQLNX XSRUBRWQYUKH®R]YREMMH GIIRMLIPQL VXY MH
UMH&A&HQMD R REMHGLQMHQLP XYMHWSERVWDRWIHQOW RNRIOR&DEUD SR
BUDYLOQLN R WHKQLpNRP SUHJOHGX JUDYyHYLQH 11 5+ EU

UDYLOQLN R MHGQRVWDYQLP JUDYHYLQDPD L UDGRYLPD 11 5+

BUDYLOQLN R YUVWDPD RWSDGD 11 5+ EU L
BUDYLOQLN R QDMYLALP GRSXaAaWHQLP WIXGQ WG HXNHRUDNYHGLOL
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RELOMHADYDQMH L SUHSR]QDYD @WHI R REHBRHODYDQWMAHWWNID YRGLPD | (
(1

+51 (1 + 2VQRYQD L VLIXUQRVQD QDpHOD ]D VXpHOMH QRY MGIM H +V
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VWDQGDUGLPD WH ELWL FHUWUIDWIRIDMDRG RYODAWHQRJ ODE

3ULMH SRPpHWND UDGRYD L]YRYRpX\SIR]@PAD G GRMHHN \G R W D 03DQ
SULPMHGEH SUDYRYUHPHQR GRVWDIG]RQFRFWIQMR QX HR G Q RYQHRV V
WLMHNRP pLWDYH L]JJUDGQMH GFRWHEIV® R]Y RFHHLM W W WXDPER Y QD

OMHUD SURWXSRAaDUQH ]DAWLWAHD WSHBRD KB B IBLURVERDIYRIDLU § Rl
L RGJRYRUQLK RVRED SUHPD =DNRQX® |DAWLWULRGMIRADWD SULOL

XVNODyLYDQMD PDWHULMDOD L RSUHPH

WUDQVSRUWD PDWHULMDOD L RSUHPH

PRQWDaH L XJUDGQMH PDWHULMDOD L RSUHPH

BURWXSRaDUQH PMHUH VX
]JDEUDQD SULODAHQMD YDWURRISBPMLYLP PDWHULMDOLPD L
]JDEUDQD SULVWXSD QHSR]YDQLP RVREDPD
YLGOMLYR R]QDpDYDQMH ,DNR UHPHO MLYHK BB VHH BIQWADXIE0 Q R J
SULOLNRP RVLIXUDQMD JuDGMEBWAWD SRWUHEQR MH SUHGYLG
DSDUDWH ]D JDAHQMH SRabuUD

7THKQLpND UMHEAHQMD |DAWLWHHRIGQYRADADF IMHAHSHIQSREODMXQ LK X
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=ERJ RVLIXUDQMD SURSLVDQLK WIRKQRSNHR H SRMAMIWHEQR XMH DV
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6YDNL RG SURL]YRYDpD RSUHPH POLRLY]RR y® R MHNGRXY 5 XSIDD M
SULPLMHQLWL QL&H QDYHGHQL DSIMRDI UDFD 8 RWMWR OB L VRES\RLWIXAH Q X
UDGRYH 3URJUDP RVLJXUDQMD NYODOQMWHVQH BVLYX\ISY D NN VFQR
NYDOLWHWX XNOMXpXMXiL SURDYAVDH B K DOYED M QBU FOYGHRGYERDD BIDR D M X |
VYH NRUHNWLYQH PMHUH 3RUHG WRUDG XS GRNXPH RVLUBDQBIY B YL
GRND]DWL GD MH SRVWLJQXWD @BEMWQID NWIRYHVGHEW DR YRIIBYR J L
NYDOLWHWH LPDMX L QDUXpLWHOM L L]YRYyDDp

2YLVQR R YUVWL JUDYHYLQH YDRBULPQWUHRRQRPNRE USHYRIKLDV LI
SHULRGLpQRVW SUHJOHGD LVSVYMW LFYRUXIMDX LX PS/RW SHQQ/RV W R MBLULKL G |
NRULVQLN

SBULOLNRP RGDELUD L]YRGLWHDMRBGLMWARY D pX@DOH R WSLRAGARE QWRMIA
SULNXSOMHQLK SRGDWDND R L]YWE&HOOR KDGRYHPDQO@DLLPUNDROLNR
X 3URJUDP RVLIXUDQMD NYDOIHOMWHXNRNMG GRIRRGMHYYROLW?2

,62 L ,62



"'(),1,&,-(, 780%y(1-$%

1$58y,7(/-

,=92 $y

352,=92 $y

,63258.%

0-(6(&

7(+1,y.9$ , 267%/3%
'2.80(17$&,-$

235(0%

*58 (9,1%

.98$/,7(7%

26,*85%1-(
L98/,7(7(

.21752/%

R]QDpDYD VWUDQNX NR B QMM UXHSRVIHX 16X RRBHINHW
PDWHULMDOD PRQWD&X RSUHP H RURKL W LRYGUANDH D
JDUDQWQRP URNX SUHGPHWQH JUDYHYLQH

R]IQDpDYD VWUDQNX NRMD RWSRYRQMKIVAH MAXH KLOQ/LS
RSUHPX L PDWHULMDOH WH YUaL PRQWDaXxX RSUHP

R]QDpDYD VYDNRJ UH D OWHIW RRIDY B LHV HIVR YOI R R

R]QDpDYD VYX WHKQLPpNX XRNXRHHQ WDPHF LGVLM HRORRU
L RVWDOR SRWUHEQR ]D UHDOL]DFLMX XJRYRUHQI

R]IQDpDYD NDOHQGDUVNL PMHVHF

R]QDpDYD VYH SURWHINVOH Q@DVFHMWH SMUHKQLPNI
SRGDWNH L SRGORJHLWIOKQOQRNIN RKEKWMWV Y¥-=-D2 $y
LVSRUXpLWL 1$58y,7(/-8 @&WR MH GRAWUME Q B DG/ Bl YELL(
PRJOD XVSMHAQR L]JUDGLWL RGILADYWW LSIXWWV B/

R]IQDpDYD VYX RSUHPX SUHPPMHNWDILNDFLML L]

MH JUDYHQMHP QDVWDR L § WDPRFGHERYRGDYYV
SRYH]DQLK JUDYHYQLK SURL]YRIGDVMDRSOVN KHUDY
SRVWURMHQMHP VDPRVWDOQR SR MW\®URWNHIREH QI
JUDYHQMHP

R]QDpDYD VNXS VYLK VYRMMD DSDR IL] YNROGUID NMCH.L
RGQRVH VH QD QMLKRYX PRJIJXUQRWWLGD [DWIRAH
SRWUHEH

VX VYH SODQLUDQH L VLR/GNHP YN ¥ W MHBBIQYHR S K
RGJRYDUDMXiUHJ SRYMHUH®MXV®XJDH LY SR QYR G

]IDKWMHYH |]D NYDOLWHWRP

VX RSHUDWLYQL SRV WHEK NRUL\DWRNV LY GGRWWES N@RRIL



98/, 7(7( LVSXQMDYDQMH |IDKWMHYD ]D NYDOLWHWRP

3/$1 .9%/,7(7( MH GRNXPHQW NRMLPMBGH&L] VSRIGUMHMH NYD
DNWLYQRVWL NRMH VH RGQRVH RWO RRMHBLRDPL
SURMHNW

3529-(5% MH VLVWHPDWVNR L QHK5]ID X MWANQUR LLWSQ W D YYD\QM B Dk

9%/, 7(7( DNWLYQRVWL QD RV WY RO UWDD/QM X CN % DO QW b BVGIL P

HILNDVQRVW SURYRYHQMD PMHUD |]D SRVWL]DQMH

25*$1,=%&,-%

25*$1,=%$&,-$ 2'*29251267 , 29/%$a7(1-%

8 UHDOL]DFLML REMHNWD SUHPBSBURNMB NRSUHRHRYPROQW B &D
SXA4WDQMH X SRJRQ REMHNWD WO®E DV XMW BY RRWNVIXIU DLAMCH JNY
BULUXPQLNRP RVLIJXUDQMD NYRBXWHIWLUDIQ QM DPNRVGRXJILP G

2UJDQL]DFLMD PRUD ELWL XVSRXQRYGMHQDUWDRDRRG D VAW HROWM |
VYH XpHVQLNH X UHDOL]DFLML RYRDSQRNIHNRDMLOIRERVEEQRRDMX L

SRGX]LPDQMH PMHUD ]D VSUHpD QRYMH SRIRDNMR G H XV X0 0 DXMD X

XWYUYLYDQMH L HYLGHQWLUDR®IHWHWRE OHPD YH]DQLK ]D NY

SRGX]LPDQMH L SUHSRUXpLY DAH\DHI B MOHDU R W.YOUL Y € R Y DQEOWD QJ M H

YHULILNDFLMD SULPMHQH UMH&HQMD

NRQWUROX GDOMQMH LJUDGH VVISRUEXINHR JL GIURLIYRGQ MGIR R H

QHGRVWDWDN LOL QH]DGRYROMDYDMXiUL XYMHWL

BYHXNXSQX RGIJIRYRUQRVW SURYHGCEHMBPYRY DBWIRNHIMDLRDLIXUX

.2081,.%$&,-% ,=92 $y$ , 1$58y,7(/-$

,JYRYDp VD 1DUXPLWHOMHP PR U DX WRPKEQDNDWLMYGXR Y B PO M XU
SURMHNWD 3ULMHQRYV LQIRUPDARMPX X1 MU NVPH MMH QINHID OLL |0 ¥ R§IBIp D
RGJRYDUDMXiUH GRNXPHQWDFLMHVDRMPDYHQD UKLYLUD QD SURS



(1(0(17, 26,*85$1-% .9%/,7(7(

7(+1,9.% '2.80(17%$&,-$ 352-(.7,5%1-(

'RVOMHGQR VH XYRGL L SULPMHG®INOMHD N.RYRGIRODNDYNR MLR K\
SURL]YRGD .RQWURORP VH RVLJIXUDYD
GD MH VYD GRNXPHQWDFLMD HRMIG D@0 QLRM®REVBQDWHWX SU
GD VX SRVOMHGQMD L]GDQMD GER RPOPWOIVD B G & LNVRQMW B R IOWQD
RGQRVH
GD VH SURPMHQH X GRNXPHQWQBEDPMQ ROREURBRYDIMQDOLLWH. G
HYLGHQWLUDMX
GD VH RGPDK SRYODpPL |DVWDUMNID @®NXR M DRID MIHVIIDRWDL ZPWH C
GD VH SRGQRVL |DKWMHY 1D UX\bHYB XMXRJNDXRE READHFQMH NPPGD |

2EDYOMD VH SRGMHOD UDGQLKWL YHORIENAQBDMMXIUIEGRAHD NMHYDQR
FMHOLQX GHILQLUD VH RGJRYRWH LD BWRLEDPL UIDGHQ WU JIDRQ WD MIXM V N F
GRNXPHQWLUD L SURYMHUDYD WRpPpQRVW XOD]QLK SDUDPHWDUD

80D]QL SDUDPHWUL VDGU&H
UH]XOWDWH SUHWKRGQLK DQDOL]D
]JDKWMHYH IXQNFLRQDOQRVWL
XYMHWH RNROLQH
SULPMHQMLYH VWDQGDUGH L SURSLVH
]JDNRQVNH REYH]H

,]JOD]QL SDUDPHWUL VDGUAaH
GRND] GD VX |DGRYROMHQL XOD]QL |[DKWMHYL
NULWHULML SULKYDWOMLYRVWL
GRND] GD VX NRULAWHQL RGJIJRBRYBUDMXuUL VWDQGDUGL L SUR
NDUDNWHULVWLNH NRMH VX RQUOKPpXMXORIRBW ISIKRIIQRRGDL |
WHKQLPNX GRNXPHQWDFLMX |DQQDERYX SURL]JYRGQMX L NR

'RVOMHGQR VH XYRGL L SULP M HRNXN H QWR R FLWRHO D FWIR M K D FALQ/
VX L]OD]QL SDUDPHWUL XVNODPHDQL VD XOD]QLP SDUDPHWUL
BYX XJRYRUHQX WHKQLpPNX L RVWP O GRRVWPHIQUMOLF L DIY X, Y W{H O M X
1IDUXPLWHOM iGH X URNX RG GD GD LEPRNAVBEWL WD HY SRWOPHMOX GR
1IDUXPLWHOM QH RGJRYRUL X QD& BGWHH AR NXRAKQ W B BMMID SAH. K Y D i



=QDPDMQH SURPMHQH QD WHKQLPMR N RGROVLMB &R N VGARRIK FSFURW B 5 X |
JRUH QDYHGHQR

2GREUHQMH L LOL VXJODVQRVWL]YRUDD WRHEINR YRH QRVORE DB |
SURSXVWH LOL QHGRVWDWNH MQWDIKQIMINRM L RVWDORM GRNXP

1$%%$9/-$1-(

IDEDYQD GRNXPHQWDFLMD GHILGLWB GRREBYUHH RXX \WPOXMHUN R B HV U
]JDKWMHYH NYDOLWHWH D VDGUaAL

SULND] IDKWMHYQRJ RSVHJD L LVSRUXNH

WHKQLpNH ]IDKWMHYH

IDKWMHYH ]D LVSLWLYDQMH VLQVEWNRBRLNX RDS8H XKYPMNWIOWH Y R V'

LGHQWLILNDFLMH [DKWMHYD RVLIXUDQMD NYDOLWHWH

LGHQWLILNDFLMX WUDAHQH GBWRPRBDQMONLWHH IWRWEDWMKKSBR G

RGREUHQMH 1DUXpPpLWHOMX

RGUHGEH R PRIXUQRVWL SULVWDBSID GRINLPHRGQLPD SNRRF BRIED Y

]DKWMHYH ]D UXNRYDQMH VNOILUHRXWHQMH SDNLUDQMH L R

=D GHILQLUDQMH VYLK RYLK SRWUPBEQHK ISVDO P H & DN BDORYWDHP »
WHKQLPND VOX&ED NRMD GDMH ]DUMGIHR 1PY WQEHEDWH GBI ILD LY D Q
GREDYOMDpPD RGJRYRUQD MH VQXDE QR DEDEIXY R GNRRWID R KK IRY DA D QM
3ULMH QDEDYH PDWHULMDOD L RSRRPH REDW D MR EBY 6 MPHIDHWDD L
ILQDQFLMVNH L NRPHUFLMDOQH VSRVREQRVWL

IDEDYOMHQD RSUHPD PDWHULMDWH UDGMVORMLINBDYWNMROXWY
GRNXPHQWLPD QDEDYH .RQWUR®DaAWHR WXV®/RWDL] IR G YYOMCH-WDH W N R
LIYRYyDpL LQVSHNFLMD L QDG]RYDQMD]|SBRX]YWBDSQBNRHGLVSRUX
RSUHPD L PDWHULMDOL NDR L SIYDWHWDB WIRNXIPMIQWBFEMBIBGHGELC
NRQWUROH 2SUHPD L PDWHULMDQV EH]WHRWLWU QEHQHKVE RNDHR]HW L
NYDOLWHWH VH DUKLYLUDMX QD SURSLVDQ QDpLQ

352,=92'1-%

&LMHOL SURL]YRGQL SURFHV SOWGLUDKWNMHYDNRY GDX VBIQRDWN Y D C
*ODYQX GRNXPHQWDFLMX VDpLRB D YW MKQWROHRAIN L NORALWM XIS FLUWN R Q V



GRNXPHQWDFLMD L RVWDOR 2Y RPM&RWHK FSHROWWUHELMR P DGVWHUQMD O L
RSHUDFLMD WHKQRORANL SRPWXSHMD NDRGE INUD@MD LML SULK
6SHFLMDOQL SURFHVL GHILQLDDMX WH G&Q RM BGRINX KIS R®WDWLYM R F
LIYRGL UHGRYQR SUROD]L REXQMLEKRWYD QLY RFHOMHR &5HFRMDOQL
SRVWXSFL PRUDMX ELWL YHUQQIFK WBJ®RLF H5/HD] XXO WIDOWL NB M FRMMEU L R
NYDOLILNDFLML UDGQLND RVRERRWL VSBSRERBRVWLSLp®REXYEBOFL
]JDYDULYDQMH WHPHOMHQMH DD HPFOWDHIOMH LWEBSE1QVNDQREU DG/ O
1IDNRQ SURL]YRGQMH SRWUHEQR WH DSIQRMH WWE D VBRR @/ S B R MXLC
LIMDYOMXMH GD RSUHPD |DGRYR/®MI/WHSHRSDWE QM SWHKYQLICPQNIHNH |
PRUD QD VYDNL SURL]YRG VWD WIDNVIW R MLIWXSEXDQXG QNRIVYWL R. VX N O

261291( )$=( .21752/( .9%/,7(7(

6YD XJUDyHQD RSUHPD L PDWHULMGBILLQLUBEDM®ELYRGRYROI
RGJRYDUDMXULP DWHVWLPD RG SHRIN¥B@DPD VYWKIX] YSRYW ¥ UMLY D G
SURL]YRGD VD SURSLVDQLP WHKQ®NINLSURDKWVRNMH Y] ®DW JDLNID Y X |
SURL]YRG R]QDpLWL RGIJRYDUDMXBRRLRYRBNDRP VXNODGQRVWL
.RQWUROD NYDOLWHWH VH RVLPPUDREHNRBWRIXLSIR@LMHTMKWLDQ D
VH PHYXVREQR GRSXQMDYDMX

8/$=1% .21752/%

6YUKD XOD]QH NRQWUROH MH GDDEBIYRXWMQRIL SV R DYREIR\LW
]JDKWMHYLPD ]D QDEDYX 2SVHJ 1ON DGHIJ&DQMUDMD MHH SSODA@RYRPD NR
VH UDGL QD RVQRYX RFMHQH WHERQK [O-KWBXY DY DAMNDWDIWD S
LVWRJ GREDYOMDpPD .RQWUROD PR&WDELWINRQWUROH S8GIP]QD |
VOXPDMHYLPD REDYOMD UXWLQUEH SYHIOMIGY DS RA WM H B MDR 03.U D'
NYDOLWHWL LWG 6YL UH]XQWDMWX NRQWNEROMHVWUID LG BN R BGYGHME X L C
VNODGLAWH LOL SURL]YRGQMX EHWJR®RGREBKYMODXODRYWL NRR B
GRNXPHQWLUDMX D RSUHPD L PNMBWDM¥ DN INRHILL D SDGRYBRW O
RELOMH&ADYDMX L RGODA&X QD RGORMROR RMBOWWHWEDXQ I/ D\\RY R
SRVWXSDN ]D QHXVNODVHQRVW



0( 8)$=1% .21752/$

1D WHPHOMX ]DKWMHYD ]D NYDG@ULENRM LGMHRQBDBERRM VEGH
VSHFLILPQRVW ]DKWMHYD L] XJEMR UDU HP IV ISR YSLLPROL INRGW UR O
NRQWUROH L LOL LVSLWLYDIY'MRG L. RQWOIROKLUDYKLWRY DG BBSHIDR R
L REYH]H ]DGU&ADWL SURL]YRG R GQ 8 DSIRW @/ Bl QR{E 1. DDEGRHY R®RIND Y D M X i L

=$9541% .21752/$%

=DYU&ZQD NRQWUROD LVSLWLYDQML]REGRY R il NODILNV MDD /NS B
SODQRYLPD LVSLWLYDQMD FUWHRLPRNIX BHQWILP RGIRODIUWMNIR L N
REDYOMD LVSLWLYDQMH SUHP B \8BDDRERWHRI) NR @ %X\ DPDNLY BORS L V
VNODGX V GRPDULP L PHYXQDURGQXPSWWRBQRBDDGURB QRDNR/GLWLY
LIYMH&UD R LVSLWLYDQMX L NEPRSEMIVQUW HMWMLGRNXPBGWD/FBERDQRF

.21752/%$ 32 0217%4a, , 3847%$1-( 8 32*21

1DNRQ PRQWDaH RSUHPH SUHPD RSNUHE QY RIH LY RMHNWDY GL M
LVSLWLYDQMD GLHOHNWUL®QRH pYUVWRUH LIRODFLMH NDEH
LVSLWLYDQMH LIRODFLMH YDQMVNRJ SOD&@WD NDEHOD

2YOD&AWHQR L NYDOLILFLUDQR IRVFRBOMBD RMD YSWUHP @ SODQRFDP
X VNODGX VD GRPDULP L PHYXQDURGQQQU\PSYWRERQRDDGUZBQUONVSLW
L] YMH&UD R LVSLWLYDQMLPD L NRPSR HWIDWIL WHWILRSERPWQWRMDMHQMI
NRQWUROH NYDOLWHWH 1DNR®@ WRJDHKQ DML ISQH MHHB8SUHPQ

,VSRUXPpLWHOM RSUHPH WUHED ®RmMWID SR WRIGHELDH BRNE O VLNXIS R |
RSUHPH NDR L RVLIJXUDWL UH]HBYWMD&EQAIMKHORGRYDIWRYBEDP QD R\
RSUHPL LJUDGLWL SURJUDP L S@DHNWQMRIADD&KH U MNAHKYIR ORENH ¢
SURJUDP L SODQ ]D LVSLWLYDQMIRIRG@GXAaWDRyNDH RERRQRWNMWQLK U
GRNXPHQWLUDWL RVWYDUHQX NY\W D E IWNHRWPX RX NYNDODLGVHWIG RN X P H

58.29%$1-( 3%.,5$1-( 6./$',a7(1-( ,6325B5$1,63257

7LMHNRP FLMHORJ SURL]YRGQRJUSNRXMHHVQ DS WRIN ¥ R GULIPIL Y HG D \
RAWHUIHQMD L XWMHFDM RN RO QN INGRIMALHEVLX PSRRURIL] XRVG/IH F D W L

1D WHPHOMX RGJRYDUDMXiUH WHKQIINHD G/RIN XKP H QDWIFR WW N RE)
]JDAWLWH L R]QDpDYDQMD



ODWHULMDOL L SURL]YRGL VH &N QWDHG IRAQWHHP RJDX IMANRD R & QVIHEILHID N
NDUDNWHULVWLND 6YL SRVHE®IL JiDKKE RIMXYR HQWOIDUDLGW HQMD E

.RG LVSRUXNH VH RVLIJXUDYD NRPBOBINNQRYIV]DEBRWON R G RRG W
RNROLQH NDNR VH QH EL SRJRQUHEDRSUNFB OL V&H WP OIRWIR UIXp HS R 4|
DGUHVD SULPDWHOMD L R]JQDND SURL]YRGD

=D RSUHPX ]D NRMX MH SRWUHEDXWSUHRYIL YD WWLU DI WSR WWL V
NRQWUROLUDWL SURYRYHQMH WUDAHQLK ]JDKWMHYD

'2.80(17%$&,-$ 2 .9%/,7(7,

5DGL GRND]JLYDQMD NYDOLWHWHURYRIGLY RGN WHRP QKB HG QR | VMD
SRSXQMDYDQMD pXYDQMD L DUKNYDRODW MWD LG RINX P BIRGDFL MM BHJ
QD WDNDY QDpLQ GD VH X VYDNRPLWLRHQXWNX IPRIXYSERQ DIMNH W
GRVWDYOMD VH 1DUXpLWHOMX 5D @D LEPIMHRIN DD YQUDAHNR KQR MW LY QR \
SDNHW 4& GRNXPHQWDFLMH VDG UXENMXSKGRSWNHD @LKD ERWRDWMD DD N
GRNXPHQWDFLMH L XVOXJD 4& GRNXPHQWDFLMD VDGUAL

QDJLY L R]QDNX RSUHPH

VDGU&DM SDNHWD

SODQ NRQWUROH NYDOLWHWH

SRYH]DQRVW DNWLYQRVWL V GRND]LPD R NYDOLWHWL

GRND] R NYDOLWHWL

LIMDYX R VXNODGQRVWL VD SHBRSPWDD QUM RMOH KD NRQLDP R DKMKWD L |

]JD SURL]YRGH L RFMHQMLYDQMH VXNODGQRVWL 11

352*5$0 .21752/( , 26,*85%$1-$% .9%/,7(7(

1D RVQRYX =DNRQD R JUDGQML IR EWRVWRUQRPNROQHDyHQMX 1
SRWUHEQR MH UDGL RVLJXUDQMMPH NLY I OYMGHAQH. KX JUDDG/RIQB SRS UMR
SURJUDPX NRQWUROH YUELWKX MYSKXLWDQMLD RJPMWIUIKUMR JDSIR IR Q
RVLIJXUDQMD NYDOLWHWH VH VDVWRML RG VOLMHGHULK ID]D

LVSLWLYDQMH X SURFHVX SURL]YRGQMH
SUHX]LPDQMH RSUHPH

LVSLWLYDQMH WLMHNRP PRQWDA&H
LVSLWLYDQMH SR ]JDYU4AHQRM PRQWDAL
LVSLWLYDQMH X SRJRQX
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BUHGPHW SURMHNWD MH LJUDGMMWMKQRNRRIODME B K G DL DLPKM 4
SXWRND]JQLK L REDYLMHVQLK S O®RDX QDX \N R B YW IHM5/INRHPN ® R=C0U U H E
yDYOH L .UN WH UDVYMHWQLK BHDYHEQYRUDP.RpRRIDRDRYWDD QM X
RSDVQLK WYDUL X HOHNWULpQ®RM L HOHNWRQLpPNRM IRSUHWHQH\
VX GLUHNWLYH (XURSVNH XQLMRAD MH RIUDQLpM@MLXSRWUHED &L
ADUXOMD L VOLMHGRP WRJD GR®®RR MHVER B\R Q/DHELK |HL VLM K 4D U
VDGU&DMD &LYH D NRMD iiH ELWL HQHUJHWVNL XpLQNRYLWD

=DPMHQVND UDVYMHWQD WLMHBDVSRMWDRWM K GQIDNLHK LYHH]XIO
UDVYMHWD X] PDQMH LQVWDOLUB®HRDYMAEDH ML PHN KGR 3RRIH ® V S D
VDGUA&ADMD 8LYH X VXVWDYX SRQWLHQMNWILNMHK AV WGP H O WWWQMHQM

9HULQX SRVWRMHULK UDVYMHWR K QML M H @B | DJH R WRU 3 WRLVEH |
XJUDYHQRP &LYLQRP YLVRNRWODpQRR KD WO BIRPWIQMDIMHQL QD UD
L REDYLMHVQLP SORpPDPD QD NRQFHIWWMVINRPHSB GDYPME &X@ R =D
.UpNRJ PRVWD NRULVWL VH UHIOHNWRQRPWAISYZBRBS$SYLWRNRWO
VQDJH © 2VWDOH UDVYMHWQH DHEPMWQHPREMKQD[NQM BMHEHQ |
UDVYMHWOMDYDQMH XOD]QLK SOJMDNRB 1DUWDNMD D URUBRBEWOMDY
7XKRELU ]D UDVYMHWOMDYDQMR $DROHWWHFHUNR P F@H RUDWH QD S



SBUHGPHWQLP WHKQLpPpNLP UMHAHQMBBDWMNO REQXRYDHURNYPHNWX
ORNDFLMH L LQVWDODFLMH

1DSODWQD SRVWDMD /XpNR tRIOVYMHWD REDYLMHVQLK SO

yYRU .DUORYDF O5DVYMHWD REDYLMHVQLK SORPpD

YYRU %RVLOMHYR 5DVYMHWD REDYLMHVQLK SORpD

YyYRU QUERYVNR 5DVYMHWD REDYLMHVQLK SORDPpD

9RGRVSUHPD 7XKRELU *+ 5DVYMHWD SODWRD YRGRVSUHPH

7THKQLpND MHGLQLFD RGUADYDQMIP HIYRQHAD NRBOPOMNMWIVD S
5DYMHWD QDGVWUH&QLFH EHQ]LQ
5DVYMHWD SODWRD JDUDa&H L VRO

1DSODWQD SRVWDMD *UREQLEORHMIDVYMHWD REDYLMHVQLK

YyYRU -XUGDQL O5DVYMHWD REDYLMHVQLK SORpD

1DbSODWQD SRVWDMD .UN S5DVSYOHWWD SULOD]QH FHVWD
5DVYMHWD REDYLMHVQLK SORpD
7THKQLpND MHGLQLFD RGUADYDQEMDQHN SDVYMHWD VR

5SDYMHWD VNODGLawWD 7-2
.UpNL PRVW

32672-(0( 67$1-(

8 SUDWQML RVREOMD HOHNWUR R GIUH DWHDUGHVDDY NS &R £ 1.& D] DNJ &
SURMHNWQRJ |DGDWND V FLOM HP \WSRQMDINPD QM DN 'R BRI RINNRIP SR
5LMHND =DJUHE G G XVWDQRYOMH®HWRXDYQVKVH [REDYPHIQIOMK S
NRULZWHQLK UDVYMHWQLK DUP DLW XXU/DW DLQRWROG/RNS MHPW L7X KIPE Y M H
]D UDVYMHWOMDYDQMH 2ELODVEBPDDHKR yDNHD HV W @IL® DAHH RS UM H
UDVYMHWH SURPHWQLFD NRPSOHMNWD SRDVGYWH Hi BLEBIW RB Q JIDQAD
QDYHGHQH ORNDFLMH XWYUVyHQH MXMHHEE R WHW R VKB IN RON-Y M W C
XWYUYyHQH NROLPLQH L WLSR YRGIRWW R MHHKHY UIDNAHY MIH\G HQ LPHSR G U &
MH SRVWRMHiH VWDQMH UDVYMWHWHQRRBEQHHRPHWNOD G VADD N K
SURPHWQLFH QDSODWQRM SRVIVPIDM LS .RANW RWHH KHHI REDLY QM Bl 7 IVIX U Q
PRVWD L SUHJOHGDQD MH GRVWXSWMID SURMHNWQD GRNXPHQWDF

1D ORNDFLMDPD QDYHGHQLP X SUHWYRG Q R S\RNIOKD YUDM X MIHD
NRMLPD VX REXKYDUHQH VYH UDV¥MR WQMWVIQUAPD MDAV NR R H WG Y L
8 QDVWDYNX WHNVWD QDOD]L WHN IR SUDA Y ¥MBINHD B RM.KVGXLDGFH. MVH. S



1D SRUWDOX VH QDOD]JH GYD SURPBWSIDRQQ@DND ®H] HDEWDI
FHVWDULQD GLPHQ]LMD [ FPSRY WD K BOHXH @ MBLKR RHHW QL ]QDN
&HVWDULQD GLPHQJLMD [ NFPJ E@D N D V9% MHVRX) MMWDL VH SR M
7(3 /197 V XJUDYHQRP &LYLQRP YRWVRW@&WIHD p Q:RPD 4JDUXOMY MHW X
JODND & VH NRULVWH WUL UHOBNWWBUD/X VRSRIHRMLBBQBEHR Y MH V
SULPpYUAUHQL QD NRQJROX L]QDGPHMWQIR YQD MR HIG BSHRW QYD YS@MHQL V
NROQLND D LJUDJHQL VX RG DDRWLRRURDLYBWU RONFLNWNRGLP IR

1D SRUWDOX VH QDOD]H GYD SURPHRY® D NG DNDRR EMDME VRH.Q] L
FP =D UDVYMHWX VYDNRJ ]QDNBNVRRULY WL ¥YBI BR SHW UWIRIUDYF
YLVRNRWODpPQRP &DUXOMRP VQDUHP OM H®l CRAMNWHRADLL B S RISERURP |
QD NRQJROX L]QDG J]QDNRYD 3UHGPSHRWQNLD 3O RIPOW QMX]QDNRIWLQL
LIJUDYHQL VX RG DQWLNRUR]JLYQRW DRXIRLAHMMRYQQIPPIROLIMDP NOD




1D VLPHWULpPQRP 7 VWXSX VH QDOD]JRE BYNHEWRPHW @Ry HQOM
GLPHQ]LMD [ FP =D UDVYMHWX WY DMRSRQBND WHRIOHNWRUD
XJUDYHQRP 4LYLQRP YLVRNRWODDpQRBM IHNVORMRP WKQRSHHPOMHQL
NRMLP VX SULpYUAUHQL QD NRQPRIGWQL]SDRPIQWRRYQRDBENG SRVWD
P RG NROQLND D LJUDYHQL VX RGMNRWYLARRMIR]LYDRIHHORRHIOHN
UHIOHNVLMH

1D SRUWDOX VH QDOD]H GYD SUPBRPHRYGD VEDSIWRR EHUWOM HRVGNN R M

' GLPHQ]LMD [ FP L GUXJL XWIFBLPHQUIMDY MHWX J]QDND |
WUL UHIOHNWRUD WLSD 7(3 /97 YWVNVRIRDWOIDIRPRALIRDQROMRP VQ
UDVYMHWX J]QDND VH NRULVWH S®Y D5 HIFDIDMWNRRU VX \RERHP OMH (

NRMLP VX SULpYUAUHQL QD NRQPRIGWQL]SDRPIIQWERYQDBRNG SRVWD
P RG NROQLND D LJUDJyHQL VX FRGMNRYLERRR]VDQBHWURIPHIOHN
UHIOHNVLMH
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=D UDVYMHWX ]QDND NRULVWL 7\(8 /MNRAGDQV UHIOHNADORP WL
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1D ORNDOLWHWX .UpNRJ PRVWD @D GLRRHEH MIEDYMHVQDFBORSU
VYMHWORVQRP VLJQDOL]BB LWIRPY M HW XOHQ\DWBRURRU LV W 3V MHGD Q
V XJUDYHQRP ALYLQRP YLVRNRWODpBGRPOHNWOMRP RSDHPOMHQ R
NRMLP MH SULPpYUAUHQ QD NRQJRIGWQL]ODRPHWGARYQDRUHBPVDYOME

1D ORNDFLML 7HKQLpNH MHGLQUFNHFRSXADRD QMDD FRWRH QALIKOIRULY
QD NRMRM VH QDOD]H GYLMH QD)G J&DNGHW LD WNNHHWMLO I8 R M W D YOO M H Q
SUHGPHWQX ORNDFLMX QLMH LOURDEWQDK NSOLRALWLRNDIF LD LHXYISGRF
DQDOL]RP SUHPD +51 (1 X W YD WH QIR WIRIHGIDUPRW XUH VP MH 2
RSDVQRVWL XJURA8HQRVWL HNVSOR]JLYQRP DWPRVIHURP




1D YDQMVNLP JLGRYLPD VNODGLAGGK QREMHROGWAD VBI®KQDpNBY @H
VLPHWULPQL UHIOHNWRUL V aWDFPQLPQDLIWRN R W D DIV PMEDNXMDD Y D (
SURVWRUD LVSUHG JDUD&D L VRODQH

BURPHWQLFH X VNORSX NRPSOHNAMDYDRKOLPNHWOMHGD QY MHVRGMHQH
/19 & VD 4aLYLQLP YLVRNRWODpPQLP ADMMK@WNMORMDH QHXIJBERVWDYOMH
VWXSRYLPD YLVLQH P




1D GUADYQRM FHVWL QD NRSOQRWMRR GDMHMDKXWDU IMHD DL WMHEAH Q|
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VWXSRYLPD YLVLQH UP]PDRDMHDQRJ
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SURMHNWLUDQH ]JDPMHQVNH VY MHWPHQWRNVMH/VHWWKEQ RO RHL QPID
RSWLNRP L YLALP VWXSQMHP HQULNIAHVNKNRIGH SIRNVDAWRNRWWWLIK ¥ PDIM H W L
HNROR&NH ]DKWMHYH EXGXuUL GD BHQIGUAH RRIVWHYQE RMIHW W L
]JDPMHQVNLK VYMHWLOMNL RPpLWXYRXQWH NWARNWULLHOIMD @R HUIRMH
VQLADYDQMH HPLVLMH VWDNOHQNMN VL BQMQW Y Di H1 MADR § RRNURR HOH
VYMHWLOMNH LPDWL UH PDQMQMIURM INWNRREXB WL H] i HR @ HADYD Q M H

6YH SRVWRMHiH VYMHWLOMNH NRAWH MR HR YD P ] CBRARHGDN VBRF
GHPRQWLUDWL L GHSRQLUDWD § N ORDYGLEAWHH 90 DO/HIS.RI@L M DLYAQE QU D Vv
SUYHQVWYHQR VH PLVOL QD &lHY IGQRHE CRDLUXIO NHR N B RW.FHER RS WD Y L
RSDVQRJ RWSDGD L GRVWDYLWL DLGK]RUQMRP/ WIQW R Q M HRIGQ RV DAL NI
LQVWDODFLMD

ORQWDAX SUHGYLYHQH RSUHPH SRIVUWSEQR AVDH | D] YXUALDAGELQ I8 X
LVSRUXpPXMX X] LVWX 2EDYH]QD5 IMPHH GLRNDM HUWR MR QYO DV D G Q L N
SULMH QDUXGA&EH RSUHPH 6YH QRNMH ED \VAVRRYAQLH DAY M HODL O XIS ¢
6YMHWLOMNH VH QH VPLMX SARRAWB Y @ NLDKWX YWIHMHN R\PL DR 5P B JEBD R O
GR NRQGHQ]DFLMH YODJH XQXWDU VYMHWLOMNH

BULOLNRP L]YRYHQMD UDGRYD L PWRLE DvpH MXEB XGWADIQ SRJLEUMD YC
SURMHNWRP D VYH QHMDVQRiH ROWLHY B QWXDH@H XQ RGXQNRVIXGQD
SULND]DQR SURMHNWRP SULMDYRWL RBG(REDAPXLQIHDRGEAMK W S
SURMHNWD GRQLMHWL VWUXp@XLIRGORE®HRPONODQMDQMX QDVWD

3ULMH L]YRYyHQMD SRWUHEQR M®HNRQR/VBBWADDIVQAM RV RED
NRRUGLQDFLMH UDGRYD

8 QDVWDYNX VX SUHJHQWLUDQH WBBEQVMAH ND RN QRNMNO@LHHG RP UL
NDUDNWHULVWLNDPD [DPMHQVNLK UDVYMHWQLK DUPDWXUD
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.DNR VH LQVWDOLUDQD VQDJD S GROWRNNKWQ DD RV WRMHIDY B X X
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%XGXiUL GD UH YUAQD VQDJD MDY @ W UMNALMWHIWEL W D N R Q@ WJGHR F
SUHWSRVWDYNX GD MH SRVWR MHUMPD LYWDWOLMD PIDVM BW.J X N 8 HRPDA ISV
SURYHGERP SURMHNWD SDG QDSRQDBRQYRBOWMLYD \®R NDUFR SIDVIDQ HD ]
SRYROMQLMH YULMHGQRVWL FB®R\8EMEQR MRMWH BQHR WRRIGL @WLMNHR Q V
QDSRQD %XGXiL GD VH RYLP WHK®YLIbND IS WRIGHE® K MBM HQ NDEHO VN H
QMRM QLMH SRWUHEQR YUZLWL SURUDpPXQH NUDWNRJ VSRMD
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VYMHWORWHKQLPNH YULMHG QR VMWH RHEQ YDW HTH GIRM G IVQY X1 HWD @ DK
VLWXDFLMX VRIWYHUVNL MH NUNOXBEQ SDRVIRROLIR @ RB HOr MUKRWO R
GHILQLUDQMH UHIHUHQWQLK SBVWDSRWDRMDHNIR R LU B X YSRMWQLIR XU M H
VYMHWORWHKQLPNLK YULMHG QRW VQ WD A B ALMWDH) R Bl KR RIBHYX B3 L
V QRYR SUHGOR&HQLP UDVYMHW Q IURH ]X K MZDHADDM LPVDS R W HY XM X R DF L
MHGQDNRYULMHGQDVWL VYMHWORWHKQLpPNLK SDUDPHWDUD
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